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NEWS

Strategic Chabahar port

development plan inaugurated

President Hassan Rouhani on Sunday inau-
gurated the first phase of Shahid Beheshti
Port, an extension to the strategic Chaba-
har Port on the Gulf of Oman, which more
than triples its annual shipment capacity to
8.5 million tons.

The inauguration ceremony was attended
by around 60 officials from 16 countries,
including India, Pakistan, Afghanistan,
Qatar, and Turkmenistan.

Addressing the ceremony, Iranian Trans-
port and Urban Development Minister Ab-
bas Akhoundi said that once transportation
infrastructures are complete in Chabahar it
will serve as the gateway to regional econ-
omies, IRNA reported.

Lying on the coast of the Gulf of Oman
in Iran’s southeastern Sistan-Baluchestan
Province, Chabahar is the country’s only
oceanic port and given its strategic lo-
cation in the International North-South
Transport Corridor (INSTC) development
of the port is of high significance for Iran.
In the inaugural ceremony, President Rou-
hani emphasized that the project would
boost unity among regional countries.

Linking Central Asian

states with other countries
In October, India sent its first shipment
of wheat to Afghanistan by sea through
Chabahar Port, marking opening of a new
strategic transit route.
In a meeting between Iranian Foreign
Minister Mohammad Javad Zarif and In-
dian Minister of External Affairs Sushma
Swaraj in Tehran on Saturday ahead of
the inauguration ceremony of Shahid Be-
heshti Port, Zarif said: «It also shows the
importance of the port in the development
of the region and the routes that connect
Central Asian states to other countries in
the world through the Sea of Oman and the
Indian Ocean.»
The first phase of Shahid Beheshti Port de-
velopment plan is in fact the first stage of
developing Chabahar.
Costing $1 billion, this phase increased the
port’s capacity to 8.5 million tons from 2.5
million tons and it is planned to reach 82-
85 million tons by the end of its fifth phase
of development, according to Behrouz
Aghaei, the director general of Sistan-Bal-
uchestan Ports and Maritime Department.
A railway route is also under construction
from Chabahar to Zahedan (center city of
Sistan-Baluchestan Province) to boost the
capacity of the new strategic transit route.
The railway project has a 25.7 percent pro-
gress so far and will be complete by the
next 2-3 years, the official announced.
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India to export container cargo to Russia via Iran from Jan.

India will start export of container
cargo to Russia via Iran from Jan-
uvary 2018, S. Kumar, the commis-
sioner of Indian Central Board of
Excise and Customs (CBEC), an-
nounced.

The official said this shipment will
be done as India moves forward to
operationalize international corridor
INSTC, India Today reported.

The move, he said, would cut down
cargo transport time by half to near-
ly 17 days, from the earlier 35 days,
using just the sea route.

«India will shift its first export con-
signment via Bandar Abbas to Rus-
sia from mid-January. It will proba-
bly transit Iran, Azerbaijan and then
reach Russia,» Kumar told reporters.
The Customs department has been
receiving a lot of enquiries from dif-

ferent sectors for using this route,
he said, adding that the route would

help in saving money as well as time.
«This initiative will operationalize

the INSTC,» Kumar said.
International North-South Transport
Corridor (INSTC) is a multi-mode
network of sea, rail, and road route
for moving freight among India, Rus-
sia, Iran, Europe and Central Asia.
The proposed 7,200-km long corridor
is expected to increase trade connec-
tivity among major cities of Mumbai,
Moscow, Tehran, Baku, Bandar Ab-
bas, Astrakhan and Bandar Anzali.
India also plans to send seven ship-
ments of wheat to Afghanistan
through Iran’s southeastern Chaba-
har Port by the end of January, Reu-
ters has previously reported.

India launched a trade route to Af-
ghanistan via Iran through shipping
its first consignment of wheat to Af-
ghanistan on October 29, bypassing
longtime rival Pakistan.

Free trade agreement draft finalized between Iran, Pakistan

Iran and Pakistan finalized the draft
of a much-awaited Free Trade Agree-
ment (FTA), official sources told
Business Recorder.

As reported, this agreement was
reached during the third meeting of
the Trade Negotiation Committee
(TNC) on Pakistan-Iran Free Trade
Area Agreement (PIFTA) held on
November 21-22, 2017 in Tehran.
The sources said that text of FTA was
finalized after two days negotiations
between the officials and technical
experts. Both parties reviewed the
status of the negotiations held so
far and the progress made in order
to proceed further on all decisions
taken earlier by the TNC particular-
ly during the second TNC meeting in
Islamabad. Various ways and means

were discussed to expedite the issues
at hand.

Both parties reviewed the recent
trade statistics of bilateral trade and
reaffirmed the necessity of formal
exchange of trade statistics by their
customs authorities regularly in the
format which has already been deter-
mined.

Elaborating on the measures and
targets for the expansion of trade
between Iran and Pakistan, Nazar
Muhammad Ranjha, the commercial
counselor of Pakistan to Tehran, told
the Tehran Times in an exclusive in-
terview in mid November: “We have
already achieved some targets. Last
year the trade between the two coun-

tries crossed the level of $1 billion total trade between the two countries
and this year during April-September was $660 million which is a very crease a lot.”
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good one. We hope that this will in-

Iran, Hungary explore expansion of trade, industry, energy ties

Following the visit of a high-ranking
Hungarian trade delegation to Teh-
ran, an Iran-Hungary business forum
was held on Sunday during which
the two sides signed three memoran-
dums of understanding (MOUs) in
various areas.

The MOUs covered cooperation in
the fields of thermal power genera-
tion, electrical measuring systems
for railways and manufacturing
electronic vehicles, the portal of Iran
Chamber of Commerce, Industries,
Mines and Agriculture (ICCIMA)
reported.

As reported, Hungary’s Minister of
National Economy Mihdly Varga,
who headed the delegation, had a
meeting with ICCIMA’s Head Gho-
lam-Hossein Shafeie before attend-
ing the forum at the place of ICCI-
MA.

Speaking in the meeting, Shafeie
mentioned previous task forces set
up between the two countries for ex-
pansion of mutual cooperation say-
ing, “Energy, water management and
treatment, pharmaceutical industry,
medicine, agriculture and higher ed-
ucation are among the areas previ-
ously agreed upon for cooperation.”

w B g e

“ICCIMA is pursuing to expand
these ties further, to include cooper-
ation in new areas like engineering
services, technology, startups, IT
and knowledge-based companies as
well,” Shafeie added.

Varga for his part, addressed bank-

ing problems as the main barrier in
the way of economic cooperation
between the two countries.

The Hungarian minister mentioned
the visit of a banking delegation
from his country to Iran last week,
saying, “They had very fruitful

meetings with their Iranian counter-
parts and we hope the problems in
this area will be solved soon.”

The official further stressed the need
for establishing a direct flight be-
tween the two countries.

Elsewhere in his remarks, Varga
pointed to a $160 million credit line
which his country’s EXIM bank has
allocated for expansion of trade ties
with Iran.

Hungary willing to buy more Iranian
oil

On Monday, Shana reported that the
Hungarian economy minister had
also a meeting with Iranian Oil Min-
ister Bijan Namdar Zanganeh during
which he expressed his country’s
willingness for increasing purchases
of Iranian crude oil in near future.
According to Varga, Hungarian
MOL Group has already shipped in
a one-million-barrel oil cargo from
Iran since the lifting of sanctions
against Iran.

Varga also met with Iranian Minister
of Industry, Mining and Trade Mo-
hammad Shariatmadari on Monday
and Minister of Finance and Eco-
nomic Affairs Masoud Karbasian on
Sunday.



